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1LYHDX�GH�WHFKQLFLWk��

0R\HQV�GH�VXUYHLOODQFH�GHV�hFXULHV�HW�ER[HV



/HV�KkEHUJHPHQWV�HQ�GXU�GLVSRVHQW�VRXYHQW�GrXQH�DODUPH��YRLUH�GH�FDPkUDV��SRXU�VXUYHLOOHU�OHV�DOOkHV�HW�YHQXHV
GDQV�OHV�ORFDX[�HW�RX�OHV�kFXULHV��(TXLSkHV�GH�GkWHFWHXUV�GH�PRXYHPHQW��HOOHV�VRQW�XWLOHV�GDQV�GHV�HVSDFHV�Rp�LO
Qr\�D�SOXV�SHUVRQQH�HQ�GHKRUV�GHV�KHXUHV�RXYUDEOHV��0lPH�VL�HOOHV�VRQW�LQDGDSWkHV�SRXU�OD�VXUYHLOODQFH�GHV�ER[HV
RFFXSkV�SDU�OHV�FKHYDX[��HOOHV�UHSUkVHQWHQW�GkMg�XQ�SUHPLHU�ULGHDX�

�

/HV�FDPhUDV�GH�VhFXULWh
�

,VVXHV�GX�PDUFKk�GH�OD�VkFXULWk�LQGLYLGXHOOH��RQ�WURXYH��

'HV�FDPhUDV�GH�MRXU��HQYLURQ����t��DYHF�XQ�UHWRXU�VXU�kFUDQ�YLGkR��OHV�FDSDFLWkV�GH�QXLW�kWDQW�VRXYHQW�DEVHQWHV�RX
PkGLRFUHV��8Q�SURMHFWHXU�H[WHUQH�,5��HQYLURQ�����t��DPkOLRUH�OD�TXDOLWk�GH�OrLPDJH�GH�QXLW��,QYHUVHPHQW��FHUWDLQHV�FDPkUDV
SHUPHWWHQW�GH�UkGXLUH�OD�VXUH[SRVLWLRQ�HQ�PRGH�QXLW�RX�HQWUH�MRXU�QXLW�
'HV�FDPhUDV�DYHF�XQH�FRQQH[LRQ�:Lm�HW�RX�,QWHUQHW��XQH�GkvQLWLRQ�GH�OrLPDJH�kOHYkH�HW�kYHQWXHOOHPHQW�XQH
PRWRULVDWLRQ��HQWUH�����HW�����t��

�

/rLQIRUPDWLRQ�DSSDUDLW�DX�UHVSRQVDEOH�GH�OD�VXUYHLOODQFH�HQ�GLUHFW�VXU�XQ�PRQLWHXU�GkGLk�RX�VXU�XQ�VPDUWSKRQH
�YLD�OH�UkVHDX�*60��*���/D�SRUWkH��VDQV�REVWDFOH��HQWUH�OD�FDPkUD�HW�OrkFUDQ�GH�FRQWUoOH�HVW�DQQRQFkH�FKH]
FHUWDLQV�FRQVWUXFWHXUV�MXVTXrg������P��'H�QRPEUHX[�PRGjOHV�HQYRLHQW�GHV�QRWLvFDWLRQV�SDU�606�RX�006��OH�006
DMRXWH�XQH�LPDJH�DX�PHVVDJH��VXU�OH�VPDUWSKRQH�HQ�FDV�GrLQWUXVLRQ��FH�TXL�SHUPHW�G
kYLWHU�GH�UHJDUGHU�OD�YLGkR
HQ�SHUPDQHQFH�

�

/HV�W\SHV�GH�FDPhUDV
�

k�5HWRXU�SDU�hFUDQ�YLGhR

�

/rDFFjV�HVW�SHUPDQHQW�VXU�OrkFUDQ�GH�FRQWUoOH��(OOHV�VRQW�OH�SOXV�VRXYHQW�XWLOLVkHV�SRXU�GHV�ER[HV�GH�SRXOLQDJH��GH
FOLQLTXH�RX�GDQV�OHV�WUDQVSRUWV��HW�VHPEOHQW�SHX�DGDSWkHV�g�GH�OD�GkWHFWLRQ�GrLQWUXVLRQV�

�

k�5HWRXU�VXU�VPDUWSKRQH

�

/HV�PRGjOHV�VXLYDQWV�LQIRUPHQW�OrXWLOLVDWHXU�SDU�GHV�QRWLvFDWLRQV�VXU�VRQ�VPDUWSKRQH��TXL�OXL�GHPDQGHQW�GrRXYULU
OrDSSOLFDWLRQ�HQ�FDV�GrLQWUXVLRQ��/rDFFjV�g�OrLQIRUPDWLRQ��SKRWR�YLGkR��GkSUHQGUD�GH�OD�TXDOLWk�GH�UkFHSWLRQ�GX
UkVHDX��8QH�YLGkR�GH�OrLQFLGHQW�HVW�VRXYHQW�HQUHJLVWUkH�HW�SURSRVkH��DLQVL�TXrXQH�YXH�HQ�GLUHFW�VXU�XQH�FRXUWH
GXUkH��TXHOTXHV�GL]DLQHV�GH�VHFRQGHV��

0RGgOH�UHOLh�DX�VPDUWSKRQH���/rXWLOLVDWHXU�GRLW�UHVWHU�GDQV�OD�FRXYHUWXUH�:Lv�GH�VHV�LQVWDOODWLRQV��/H�VPDUWSKRQH�GRLW�DYRLU
XQH�UkFHSWLRQ�:Lv�HW�QH�SDV�GkMg�lWUH�VXU�XQ�DXWUH�UkVHDX��SDU�H[HPSOH�OH�UkVHDX�GRPHVWLTXH��
,QWHUQHW�YLD�OH�UhVHDX�*60���/D�FDPkUD�D�VD�SURSUH�SXFH�*60�HW�FRPPXQLTXH�DYHF�OH�VPDUWSKRQH�SDU�,QWHUQHW�YLD�XQH
DSSOLFDWLRQ�GkGLkH��&RPSWHU�XQH�FRQVRPPDWLRQ�GH�GRQQkHV�G
HQYLURQ�����0R�PRLV�SRXU�GHV�SKRWRV����*R�PRLV�SRXU�GH
FRXUWHV�YLGkRV�GH���VHFRQGHV�HQ�9*$��3UkYRLU���*R�PRLV�SRXU�GHV�UkVROXWLRQV�VXSkULHXUHV�



,QWHUQHW�DYHF�XQH�FDPhUD�,3���/D�FDPkUD�LQWjJUH�VD�SURSUH�FRQQH[LRQ�DX�UkVHDX�fWKHUQHW�RX�:Lv�GrXQ�UkVHDX�GRPHVWLTXH�
&HUWDLQHV�FDPkUDV�c�KDXW�GH�JDPPH�e��HQYLURQ���������t��GLVSRVHQW�GrXQ�]RRP�HW�GrXQH�URWDWLRQ�GH�OrRSWLTXH��HW�SURSRVHQW
XQH�TXDOLWk�GrLPDJH�)XOO�+'�
8QH�FRQQH[LRQ�UDGLR��/25$����8QH�FRQQH[LRQ�UDGLR��/25$��DYHF�XQH�DQWHQQH�SHXW�kWHQGUH�OD�FRXYHUWXUH�g�SOXV�GH���NP
DXWRXU�GH�OD�ER[�,QWHUQHW��6HXOV�GHV�FDSWHXUV�GH�GkWHFWLRQ�VDQV�SKRWR�VRQW�XWLOLVDEOHV�DYHF�FHWWH�WHFKQRORJLH�
/HV�FDPhUDV�LQWHOOLJHQWHV���(Q�SOXV�GH�OD�GkWHFWLRQ�GH�PRXYHPHQW��OrDSSOLFDWLRQ�GLVFULPLQH�OH�FKHYDO�GH�OrLQWUXV��KRPPH�
FKLHQ��RLVHDXs��

�

/D�TXDOLWh�GH�OjLPDJH
�

/D�TXDOLWh�GH�OjLPDJH�YDULH�DYHF�OH�SUL[�GH�OD�FDPhUD�SRXU�DWWHLQGUH�GX�)XOO�+'�������SL[HOV���DYHF
OrLQFRQYkQLHQW�GrLQwXHQFHU�OD�UDSLGLWk�GX�WUDQVIHUW�GHV�LPDJHV��6L�OrREMHFWLI�HVW�OD�GkWHFWLRQ�GHV�LQWUXVLRQV�GDQV�XQ
SkULPjWUH�GH�TXHOTXHV�PjWUHV��XQH�GkvQLWLRQ�9*$�VXxW��6L�RQ�FKHUFKH�g�DQDO\VHU�OD�VFjQH��XQH�ERQQH�UkVROXWLRQ
HVW�QkFHVVDLUH��)XOO�+'���WRXW�HQ�UHVWDQW�GDQV�GHV�GLVWDQFHV�UDLVRQQDEOHV�

�

&RPSWH�WHQX�GH�OD�FRXYHUWXUH��*�DFWXHOOH�HW�GHV�IRUIDLWV�,QWHUQHW��OD�TXDOLWk�GH�OrLPDJH�HW�OH�FKRL[�HQWUH�OD�YLGhR
HW�OH�WLPH�ODSVH��XQH�YLGkR�HVW�XQH�VXLWH�GH�������LPDJHV�VHFRQGH��DORUV�TXH�OH�WLPH�ODSVH�HVW�XQH�VXLWH�GH
SKRWRV�HVSDFkHV�SDU�H[HPSOH�GH����VHFRQGHV��HVW�XQH�DuDLUH�GH�FRPSURPLV��6L�XQH�KDXWH�TXDOLWk�HVW�XWLOH�SRXU
OrREVHUYDWLRQ�GHV�DQLPDX[�VDXYDJHV��HOOH�QrHVW�SUREDEOHPHQW�SDV�DGDSWkH�g�OD�YLGkRVXUYHLOODQFH�

�

/D�IRFDOH�GH�OD�FDPhUD��HW�GRQF�OrDQJOH�GH�YXH�TXH�SHUPHWWUD�OrREMHFWLI�GH�OD�FDPkUD��HVW�WUjV�LPSRUWDQWH�
QRWDPPHQW�GDQV�XQ�ER[�GRQW�OH�PXU�QH�SHUPHW�SDV�GH�UHFXO��/rDQJOH�GH�YXH�SHXW�lWUH�GRQQk�HQ�KRUL]RQWDO�RX�HQ
GLDJRQDO�����d�YDXW�DORUV����d����OD�QXDQFH�QrHVW�SDV�WRXMRXUV�SUkFLVkH�SDU�OH�IDEULFDQW��&HUWDLQHV�FDPkUDV
SURSRVHQW�GHV�WlWHV�PRELOHV��PDLV�OD�GkWHFWLRQ�GH�OrLQWUXVLRQ�VH�IHUD�WRXMRXUV�VXU�XQH�VHXOH�RULHQWDWLRQ��RX�XQH
YXH�VXU����d�SDV�WRXMRXUV�IDFLOH�g�DQDO\VHU�

�

/D�FRQQH[LRQ
�

(Q�PRGH�*60��OrLQIRUPDWLRQ�WUDQVLWH�SDU�,QWHUQHW��,O�HVW�QkFHVVDLUH�GH�GLVSRVHU�GrXQH�ERQQH�UhFHSWLRQ���*���/D
TXDOLWk�GX�UkVHDX�HVW�XQH�QRWLRQ�LPSRUWDQWH�g�SUHQGUH�HQ�FRPSWH�HQ�FDPSDJQH�

�

(Q�PRGH�:Lm��LO�HVW�QkFHVVDLUH�TXH�OHV�LQVWDOODWLRQV�VRLHQW�kTXLSkHV�GH�OHXU�SURSUH�UhVHDX�GRPHVWLTXH��DYHF��

8Q�PRGHP�HW�XQ�hPHWWHXU�:Lm��SUkVHQW�VXU�WRXWHV�OHV�ER[HV�GHV�IRXUQLVVHXUV�GrDFFjV�,QWHUQHW�
2X�XQ�UhVHDX�dWKHUQHW�FfEOh��HQ�5-����PD[LPXP��������P�
2X�GHV�ERLWLHUV�&3/�VXU�OHV�SULVHV�hOHFWULTXHV��OH�UkVHDX�kOHFWULTXH�HQWUH�OD�SDUWLH�KDELWkH�HW�OHV�kFXULHV�GRLW�lWUH�OH
PlPH���RQ�SDUOH�GrXQH�GLVWDQFH�PD[LPDOH�GH����P�



9X�OrLPSRUWDQFH�GHV�kFXULHV�SURIHVVLRQQHOOHV��OH�UkVHDX��TXrLO�VRLW�:Lv�RX�fWKHUQHW
�FhEOk���GRLW�lWUH�DFFHVVLEOH�VXU�WRXWH�OD�VXUIDFH��(Q�:Lv��GHV�UkSkWHXUV�:Lv�VRQW
VRXYHQW�QkFHVVDLUHV�SRXU�kWHQGUH�OD�FRXYHUWXUH��/H�FhEODJH�fWKHUQHW�SHXW�lWUH
UHPSODFk�SDU�GHV�ERLWLHUV�&3/�DX�VHLQ�GrXQ�PlPH�UkVHDX�kOHFWULTXH��/rHQVHPEOH
HVW�UHOLk�DX�UkVHDX�WkOkSKRQLTXH�SDU�OH�UkVHDX�GRPHVWLTXH�HW�VRQ�PRGHP��OD�c
%R[�e�GHV�IRXUQLVVHXUV�Gr,QWHUQHW��

�

/HV�QRWLmFDWLRQV�GjDOHUWH
�

/HV�QRWLvFDWLRQV�GrDOHUWH�SHXYHQW�SUkVHQWHU�GHV�IDX[�SRVLWLIV�OLhV�DX[�DQLPDX[��FKDWV��FKLHQV��RLVHDX[s��TXrLO
QrHVW�SDV�WRXMRXUV�IDFLOH�GH�FRQWUHU�SDU�XQH�RULHQWDWLRQ�SDUWLFXOLjUH�GH�OD�FDPkUD��kOkYDWLRQ�HQ�VLWH��RX�OD
SRVVLELOLWk�GH�OLPLWHU�OD�VXUIDFH�GH�GkWHFWLRQ�g�XQH�]RQH�UkGXLWH�GH�OrLPDJH��FRPPH�OH�SURSRVHQW�FHUWDLQV�PRGjOHV�
'H�WRXWH�IDiRQ��OD�GkWHFWLRQ�GHV�LQWUXVLRQV�QrHVW�SRVVLEOH�TXH�VXU�GHV�GLVWDQFHV�GH�TXHOTXHV�PjWUHV�������P��HW
GkSHQG�GH�OD�TXDOLWk�GHV�LPDJHV�

�

6L�OrkOHFWULFLWk�HVW�VRXYHQW�SUkVHQWH�GDQV�GH�QRPEUHXVHV�LQVWDOODWLRQV��LO�SHXW�\�DYRLU�GHV�DFFjV�DX[�kFXULHV�QRQ
kTXLSkHV��&HUWDLQHV�FDPkUDV�VRQW�SURSRVkHV�DYHF�GHV�SLOHV��FKH]�FHUWDLQV�IRXUQLVVHXUV��OHV�SLOHV�GH�TXDOLWk�c
SKRWR�e�VRQW�DVVH]�RQkUHXVHV��RX�GHV�DFFXV�UHFKDUJHDEOHV��GRQW�OD�GXUkH�GH�YLH�HVW�kFRXUWkH�ORUVTX
XQH�GkWHFWLRQ
SHUPDQHQWH�GHV�PRXYHPHQWV�HVW�GHPDQGkH��LQIkULHXUH�g���PRLV���,O�HVW�VRXYHQW�XWLOH�GH�QH�OrDFWLYHU�TXH�OD�QXLW
RX�HQ�OrDEVHQFH�GHV�SURSULkWDLUHV�

�

/H�VWRFNDJH�GHV�YLGhRV�SHXW�VH�IDLUH�VXU�OD�FDPhUD��FDUWH�6'��RX��SRXU�SOXV�GH�VkFXULWk��VXU�OH�UhVHDX
GRPHVWLTXH�RX�VXU�XQ�VHUYHXU�H[WHUQH��6L�FHUWDLQV�IRXUQLVVHXUV�SURSRVHQW�GHV�DERQQHPHQWV�VSkFLvTXHV
LQWkJUkV�GDQV�OrRuUH�GrDERQQHPHQW��RuUH�&2+2�SDU�H[HPSOH���GH�QRPEUHXVHV�RuUHV�QrLQWjJUHQW�QL�OD�FDUWH�6,0�QL
OH�FRqW�GH�OrDERQQHPHQW��&H�GHUQLHU�SHXW�GHYHQLU�WUjV�RQkUHX[�HQ�FDV�GrDOHUWHV�IUkTXHQWHV�HW�GH�YLVXDOLVDWLRQ�GH
vFKLHUV�YLGkRV�GH�TXDOLWk�VXSkULHXUH�

�

/D�SURWHFWLRQ
�

&RPSWH�WHQX�GH�OrHQYLURQQHPHQW�SDUWLFXOLHU�GHV�kFXULHV��XQH�SURWHFWLRQ�GH�QLYHDX�,3���HVW�QkFHVVDLUH�FRQWUH�OHV
SRXVVLjUHV�HW�OHV�SURMHFWLRQV�GrHDX��(Q�GHVVRXV�GH�,3����VRQ�GkPRQWDJH�HVW�QkFHVVDLUH�ORUV�GrXQ�ODYDJH�DYHF�XQ
QHWWR\HXU�g�SUHVVLRQ�

�



/D�SURWHFWLRQ�FRQWUH�OrDUUDFKHPHQW��FRPPH�RQ�HQ�WURXYH�GDQV�OHV�FDPkUDV�GH�SURWHFWLRQ�GHV�KDELWDWLRQV��QH
VHPEOH�SDV�SURSRVkH�SDU�OHV�IRXUQLVVHXUV�GH�FDPkUDV�GkGLkHV�DX[�kFXULHV�

�

/HV�SURWHFWLRQV�c�,3�e�QH�FRQFHUQHQW�SDV�OH�IURLG��TXL�SHXW�DOWkUHU�OD�GXUkH�GH�YLH�HuHFWLYH�GHV�EDWWHULHV�HQ
H[WkULHXU��/HV�FDPkUDV��FKDXuDQW��VRQW�PRLQV�SHUWXUEkHV�

�

'HV�FDPhUDV�GhGLhHV�e�OD�VXUYHLOODQFH�GHV�FKHYDX[�DX�ER[
�

/H�ER[�VH�GLVWLQJXH�GHV�kFXULHV�SDU�VRQ�H[LJXnWk�HW�SDU�OD�SUkVHQFH�GrXQ�DQLPDO��6L�WRXV�OHV�W\SHV�GH�FDPkUDV
SUkFLWkV�SHXYHQW�VHUYLU�DX�VXLYL�LQGLYLGXHO�GHV�FKHYDX[�GDQV�OHXU�ER[��HOOHV�QrRQW�JkQkUDOHPHQW�SDV�OD�FDSDFLWk�GH
GLukUHQFLHU�XQ�FKHYDO��GHERXW�FRXFKk��GrXQ�KRPPH�RX�GH�OrRXYHUWXUH�GH�OD�SRUWH�SRXU�GkWHFWHU�XQH�LQWUXVLRQ�

�

8Q�QRXYHDX�W\SH�GH�FDPhUD�b�LQWHOOLJHQW�c�DVVXUH�OHV�IRQFWLRQQDOLWkV�SUkFkGHPPHQW�GkFULWHV�SRXU�OHV
FDPkUDV�GH�VXUYHLOODQFH�GkGLkHV�g�OD�VkFXULWk��HQ�\�DMRXWDQW�GHV�IRQFWLRQQDOLWkV�VSkFLvTXHV�g�OD�VXUYHLOODQFH�GHV
FKHYDX[�HQ�ER[��(OOHV�DVVXUHQW�GHV�HQUHJLVWUHPHQWV�VXU�SOXVLHXUV�KHXUHV��OD�QXLW�SDU�H[HPSOH��HQ�WLPH
ODSVH��YLGkR�FRPSRVkH�GH�SULVHV�GH�YXH�UDSSURFKkHV��SDU�H[HPSOH�WRXWHV�OHV�PLQXWHV��HW�EkQkvFLHQW�GH�SDUWDJH
GjLQIRUPDWLRQ�SRXU�TXrXQ�UHVSRQVDEOH�GH�VWUXFWXUH�SXLVVH�DFFkGHU�DX[�LPDJHV�GHV�FKHYDX[�GHV�FOLHQWV
LQGLYLGXHOOHPHQW�kTXLSkV�

�

&RPSWH�WHQX�GHV�IDLEOHV�GLPHQVLRQV�GrXQ�ER[��OD�FDPkUD�GRLW�GLVSRVHU�GrXQ�JUDQG�DQJOH��!����d��SRXU�REVHUYHU�OH
FKHYDO�GDQV�WRXWHV�OHV�GLUHFWLRQV��/D�SRVLWLRQ�GH�OD�FDPkUD�GRLW�lWUH�MXGLFLHXVH�SRXU�QH�SDV�lWUH�HQ�FRQWUH�MRXU�
TXHOV�TXH�VRLHQW�OrHQVROHLOOHPHQW�HW�OrKHXUH�GH�OD�MRXUQkH�

�

/D�FDPhUD�SUHQG�XQH�YLGhR�HQ�FDV�GjRXYHUWXUH�RX�GH�IHUPHWXUH�GH�OD�SRUWH�HW�GhFOHQFKH�XQH
QRWLmFDWLRQ�DX�SURSULhWDLUH��8Q�UkJODJH�SHXW�SHUPHWWUH�GH�OLPLWHU�OHV�KHXUHV�GH�VXUYHLOODQFH��4XDQG�XQ�FDSWHXU
GH�SRUWH�HVW�FRQQHFWk�g�OD�FDPkUD��XQH�DWWHQWLRQ�SDUWLFXOLjUH�GRLW�lWUH�SRUWkH�DX[�V\VWjPHV�GrRXYHUWXUH�GH�ER[
WUjV�YDULkV��TXL�H[LJHQW�XQ�UkJODJH�vQ�SRXU�TXH�OrLQIRUPDWLRQ�UHVWH�vDEOH�

�

'DQV�XQ�SURFKH�DYHQLU��OrDQDO\VH�DXWRPDWLTXH�GHV�LPDJHV�GHYUDLW�SHUPHWWUH�OD�GhWHFWLRQ�mQH�GH�VLWXDWLRQV
DQRUPDOHV��FRPPH�XQH�LQWUXVLRQ�RX�OD�VRUWLH�GH�OrDQLPDO�TXL�VrkFKDSSH�RX�TXL�HVW�HQOHYk��&HV�IRQFWLRQQDOLWkV
DYDQFkHV�GHYUDLHQW�lWUH�GLVSRQLEOHV�UDSLGHPHQW�

�

/D�FRQQH[LRQ�HQWUH�OrDSSOLFDWLRQ�HW�OD�FDPkUD�VrHuHFWXH�JkQkUDOHPHQW�SDU�OH�UkVHDX�*60�JUhFH�g�XQH�FDUWH�6,0
SODFkH�GDQV�OD�FDPkUD��/HV�FDPkUDV�SHXYHQW�lWUH�EUDQFKkV�VXU�OH�VHFWHXU�RX�VXU�DFFXV��EDWWHULH�VXSSOkPHQWDLUH
GH�VPDUWSKRQH��HW�GkSODiDEOHV�HQ�FRQFRXUV�

�



([HPSOH���KWWSV���ZZZ�P\FRKR�IU�

�

0R\HQV�GH�VXUYHLOODQFH�HQ�H[WhULHXU���VWDEXODWLRQV�
SDGGRFNV�HW�SUhV

3URFKHV�GHV�LQVWDOODWLRQV�HQ�GXU�HW�GrXQH�VXUIDFH�UDLVRQQDEOH��OHV�H[HPSOHV�FLWkV
SRXU�OHV�kFXULHV�FRQYLHQQHQW�SRXU�OHV�VWDEXODWLRQV�HW�SDGGRFNV�VL�OHV�FDPkUDV
VRQW�FRQGLWLRQQkHV�SRXU�IRQFWLRQQHU�HQ�H[WkULHXU��UkVLVWDQFH�g�OD�SOXLH�HW�DX�IURLG
��,3�����'DQV�OHV�kFXULHV�DFWLYHV��OD�GLxFXOWk�UkVLGH�GDQV�OH�QRPEUH�GH�FDPkUDV
QkFHVVDLUHV�SRXU�FRXYULU�OD�VXUIDFH�HW�UkGXLUH�OHV�DQJOHV�PRUWV�

�

/HV�VXUIDFHV�HQ�SUDLULHV�VRQW�SOXV�GLnFLOHV�e�hTXLSHU��FRPSWH�WHQX��

'H�OHXU�VXUIDFH�SDU�UDSSRUW�g�OD�SRUWkH�HuHFWLYH�GHV�FDPkUDV�HQ�YLVLRQ�GH�QXLW�HW�GH�OD�TXDOLWk�GHV�LPDJHV�HQ�YLVLRQ�GH�MRXU�
'HV�HlHFWLIV�G
hTXLGhV�TXL�SHXYHQW�FDFKHU�XQ�LQWUXV�
'H�OD�KDXWHXU�GHV�KHUEHV�RX�GHV�ERLV�HQWRXUDQW�OH�SUk�
'H�OrDEVHQFH�GH�FRXUDQW�
'X�FRQWUH�MRXU��QRWDPPHQW�HQ�GkEXW�HW�vQ�GH�MRXUQkH�

�

'rDXWUHV�V\VWjPHV�SHXYHQW�DORUV�lWUH�XWLOLVkV�

�

/HV�FDSWHXUV
�

(Q�SOXV�GHV�FDSWHXUV�GH�PRXYHPHQW�TXL�XWLOLVHQW�OHV�LPDJHV�GHV�FDPkUDV��RQ�WURXYH�GHV�FDSWHXUV�e�DLPDQW�
e�XOWUDVRQV�RX�DYHF�XQ�IDLVFHDX�ODVHU�GH�W\SH�FKURQRPkWUDJH�GH�FRQFRXUV��&H�GHUQLHU�QkFHVVLWH�XQH
DOLPHQWDWLRQ�VXU�XQH�SULVH�kOHFWULTXH��OHV�DXWUHV�SHXYHQW�VH�FRQWHQWHU�GH�SLOHV�RX�GrDFFXV�

�

'hWHFWLRQ�GjRXYHUWXUH�GH�SRUWH
�



/rRXYHUWXUH�GH�OD�SRUWH�GkFOHQFKH�OrHQYRL�GjXQ�PHVVDJH�606�DX
SURSULkWDLUH�VXU�VRQ�VPDUWSKRQH�

�

([HPSOH�GH�7UDS0DVWHU�FKH]�352&+$66(�������t�SRXU�GHX[�SRUWHV��DERQQHPHQW�g����t�DQQXHOV�HW������t�SDU
606��JUDWXLW�SDU�PDLO�

�

(QvQ��OH�FDV�SDUWLFXOLHU�GX�V\VWgPH�/25$�DYHF�XQH�ODUJH�FRXYHUWXUH�HW�GH�QRPEUHX[�FDSWHXUV
�PRXYHPHQW��DLPDQW��ODVHU��XOWUDVRQV���,O�HVW�SURSRVk�SDU�2FWRV\VWHP�TXL�HVW�VSkFLDOLVkH�GDQV�OH�GkYHORSSHPHQW
G
RXWLOV�FRQQHFWkV�HW�TXL�D�GkYHORSSk�FHWWH�VROXWLRQ�G
DOHUWH�HW�GH�GLVVXDVLRQ�VXU�GHPDQGH�G
XWLOLVDWHXUV��/D
WHFKQRORJLH�SURSRVkH�HVW�FHOOH�GX�/25$��RQGHV�UDGLR��TXL�SHUPHW�G
kTXLSHU�GHV�VWUXFWXUHV�VXU���NP�HQ�PLOLHX
XUEDLQ�HW����NP�g�OD�URQGH�HQ�FDPSDJQH��,O�HVW�ELHQ�HQWHQGX�SRVVLEOH�G
DMRXWHU�XQ�V\VWjPH�YLGkR�HQ�SOXV��PDLV
TXL�QH�SDVVHUD�SDV�SDU�FHWWH�WHFKQRORJLH��/H�/25$�SHUPHW�G
DUPHU�GLlhUHQWV�GhWHFWHXUV��PRXYHPHQW��kOHFWUR�
DLPDQW�RX�HQFRUH�ODVHU�LQIUDURXJH��VXU�GHV�SRUWHV��EDUULgUHV��FOiWXUHV��KDLHVs�g�O
DLGH�G
XQ�ORJLFLHO�
/RUVTX
XQ�GkWHFWHXU�HVW�DFWLYk��FH�GHUQLHU�HQYRLH�XQH�DOHUWH�DX�SURSULhWDLUH��606��DSSHO�RX�PDLO��HW�SHXW
kJDOHPHQW�GkFOHQFKHU�XQ�V\VWgPH�GH�GLVVXDVLRQ�VRQRUH�HW�RX�YLVXHOOH�

,O�IDXW�FRPSWHU������t�SRXU�XQH�LQVWDOODWLRQ�GH�����FDSWHXUV�DYHF�FRQQH[LRQ�g�OD
SODWHIRUPH�ORJLFLHOOH��(QVXLWH��LO�HVW�SRVVLEOH�G
DMRXWHU�GHV�FDSWHXUV���FRPSWHU���
t�SRXU�OHV�FDSWHXUV�GH�PRXYHPHQW�HW�kOHFWUR�DLPDQWV�HW�HQYLURQ�����t�SRXU�GX
ODVHU�LQIUDURXJH��SHUPHW�OD�GkWHFWLRQ�VXU�XQH�GLVWDQFH�LPSRUWDQWH�GH�FOoWXUH�RX
KDLH�SDU�H[HPSOH���'HV�UkJODJHV�VRQW�SRVVLEOHV�SRXU�kYLWHU�G
lWUH�SUkYHQX�VL�XQ
RLVHDX�RX�DXWUH�WUDYHUVH�OD�]RQH�GH�GkWHFWLRQ�

�

/HV�FDPhUDV�GH�W\SH�b�FKDVVH�c
�

&HV�FDPkUDV�VRQW�SUkYXHV�SRXU�IRQFWLRQQHU�HQ�H[WkULHXU���HOOHV�VRQW�kWDQFKHV��DFFHSWHQW�GHV�FRQQH[LRQV�*60�GH



IDLEOH�TXDOLWk�HW�VRQW�DGDSWkHV�g�OD�GhWHFWLRQ�GH�PRXYHPHQW�KXPDLQ�RX�GH�JURV�DQLPDX[��(OOHV�IRQFWLRQQHQW
VXU�EDWWHULH��/rDOHUWH�HVW�HQYR\kH�g�OrXWLOLVDWHXU�VXU�VRQ�VPDUWSKRQH�SDU�XQH�LPDJH�GDQV�XQ�006�

�

-XGLFLHXVHPHQW�UkSDUWLHV��OHV�FDPkUDV�c�GH�FKDVVH�e�VRQW�XQH�SURSRVLWLRQ�LQWkUHVVDQWH�FRPSWH�WHQX�GH�OHXU
FDSDFLWh�e�UhVLVWHU�DX[�LQWHPShULHV�HW�OHXU�IRQFWLRQQHPHQW�GDQV�GHV�]RQHV�SHX�FRXYHUWHV�HQ��*�
(YLGHPPHQW��OrREOLJDWLRQ�GrXQ�SDQQHDX�DOHUWDQW�OH�SXEOLF�GH�OD�SUkVHQFH�GH�FDPkUDV�UkGXLW�OD�VkFXULWk�GX
GLVSRVLWLI��PDLV�D�XQ�HuHW�GLVVXDVLI�

�

&HUWDLQV�IRXUQLVVHXUV�SURSRVHQW�GHV�DFFXV�RX�GHV�SDQQHDX[�VRODLUHV�SRXU�DOLPHQWHU�OHV�FDPkUDV�

�

/D�GkWHFWLRQ�GHV�LQWUXVLRQV��TXL�QH�GLukUHQFLH�SDV�OHV�FKHYDX[�GHV�DXWUHV�lWUHV�YLYDQWV��SHXW�JkQkUHU�GH
QRPEUHXVHV�IDXVVHV�DOHUWHV��/D�VHXOH�VROXWLRQ�HVW�GH�OD�SODFHU�GDQV�XQ�SDVVDJH�DFFHVVLEOH�DX[�VHXOV�KXPDLQV�HW
QRQ�SDV�VXU�OD�SDUFHOOH�

�

/HV�H[WHQVHXUV�GH�UhVHDX
�

&RPSWH�WHQX�GH�OD�GLPHQVLRQ�GHV�SUkV��OHV�V\VWjPHV�SDU�UkVHDX�:Lv�RX�SDU�XQH�PXOWLSOLFDWLRQ�GHV�FDPkUDV�*60
WURXYHQW�YLWH�OHXUV�OLPLWHV��/D�PLVH�HQ�SODFH�GrH[WHQVHXUV�GH�UkVHDX�GHYLHQW�DORUV�QkFHVVDLUH�

�

/HV�FDPhUDV�LQWHOOLJHQWHV
�

*UhFH�g�OrDQDO\VH�DXWRPDWLTXH�GHV�LPDJHV��FHV�FDPkUDV�VRQW�HQ�PHVXUH�GH�GLlhUHQFLHU�XQ�KRPPH�GjXQ
FKHYDO�RX�GjXQ�DXWUH�DQLPDO��FKDW��FKLHQ��RLVHDXs���(OOHV�HQYRLHQW�DORUV�XQH�QRWLmFDWLRQ�DX�SURSULhWDLUH�HW
XQH�LPDJH�GH�OrLQWUXVLRQ��8QH�GHV�OLPLWHV�SHXW�lWUH�OH�QRPEUH�GH�FLEOHV�TXH�OrDOJRULWKPH�HVW�HQ�PHVXUH�GrLGHQWLvHU
SXLVTXrLO�\�D�JkQkUDOHPHQW�SOXVLHXUV�FKHYDX[�GDQV�XQ�SUk��/H�WUDLWHPHQW�GH�OrLPDJH�GHPDQGDQW�GHV�UHVVRXUFHV
LPSRUWDQWHV��VrLO�HVW�HuHFWXk�VXU�XQ�VPDUWSKRQH��LO�H[LJH�XQH�FHUWDLQH�SXLVVDQFH�HW�XQH�ERQQH�DXWRQRPLH��,O�HVW
VRXYHQW�LQWkJUk�g�OD�FDPkUD�VL�HOOH�OH�SHUPHW�RX�VXU�XQ�VHUYHXU�H[WHUQH�DYHF�XQ�wX[�GH�GRQQkHV�LPSRUWDQW�

�

%RQ�e�VDYRLU

&HUWDLQV�IRXUQLVVHXUV�SURSRVHQW�GHV�VROXWLRQV�FRPSOgWHV��ORFDWLRQ�GH�FDPkUD�V��HW�DFFjV�DX�UkVHDX�*60�
FRPPH�OD�VRFLkWk�&2+2��RX�GHV�DERQQHPHQWV�IRQFWLRQQDQW�DYHF�GHV�FDPhUDV�UHFRPPDQGhHV��D\DQW�OHXU
SURSUH�SXFH�*60�HW�OHXU�DOLPHQWDWLRQ�LQWHUQH��DFFXV��DXTXHO�LO�IDXGUD�LQWkJUHU�OrDERQQHPHQW�WkOkSKRQLTXH
�0\+RUVHZDWFKHU��



�

&HV�DSSOLFDWLRQV�LQIRUPDWLTXHV�kYROXHQW�UDSLGHPHQW�HW�GHV�VROXWLRQV�SHUIRUPDQWHV�GH�UHFRQQDLVVDQFH�GHV
LQWUXVLRQV�SDU�,$�GHYUDLHQW�DSSDUDmWUH�SURFKDLQHPHQW�VXU�OH�PDUFKk�

(Q�SDUDOOjOH��QRXV�YRXV�FRQVHLOORQV�GH�YRXV�UDSSURFKHU�GH�YRWUH�EULJDGH�ORFDOH�GH
JHQGDUPHULH�HW�GH�GHPDQGHU��OH�FDV�kFKkDQW��g�EkQkvFLHU�GrXQH�FRQVXOWDWLRQ�GH
VqUHWk�

1RWH�&1,/�VXU�OD�YLGkR�VXUYHLOODQFH��
KWWSV���ZZZ�FQLO�IU�VLWHV�GHIDXOW�vOHV�DWRPV�vOHV�BYLGHRVXUYHLOODQFHBFKH]BVRL�SGI

(Q�VDYRLU�SOXV�VXU�QRV�DXWHXUV

3DWULFN�*$//28;�,)&(���3KG��%((6���(TXLWDWLRQ��(FX\HU�GX�&DGUH�QRLU�GH�6DXPXU��,QVSHFWHXU�GH�OD�-HXQHVVH�HW�GHV�6SRUWV
�+&�

%LEOLRJUDSKLH

KWWSV���ZZZ�DGRPRWLTXH�FRP�FRQWHQW����TXHOOH�FDPHUD�SRXU�VXUYHLOOHU�OHV�FKHYDX[�DX�SUH�RX�HQ�HFXULH�OHV
�DQLPDX[�HQ�SDWXUH�RX�VWDEXODWLRQ�
KWWSV���ZZZ�OHSDWXURQ�FRP����FDPHUD�FKHYDO

�

�

�



3RXU�UHWURXYHU�FH�GRFXPHQW��ZZZ�HTXLSHGLD�LIFH�IU
'DWH�G
bGLWLRQ������������

5HVVRXUFHV�e
WhOhFKDUJHU
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)

6\QWKgVH�GHV�FDPhUDV�GX
PDUFKh


